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REF: STATE 173003 

1. ECON/COML COUNSELOR CONVEYED SUBSTANCE REFTEL 
TO FOREIGN OFFICE (SEYFFERTITZ) LATE AFTERNOON JULY 23. 

STRESSED U.S. CONCERN THAT COMPROMISE ON EMERGENCY 
STOCKS, AND PARTICULARLY REDUCTION OF "UNAVAILABLE 

STOCKS” FROM 10 PERCENT TO 5 PERCENT, COULD SERIOUSLY UNDERMINE 
IEA'S CREDIBILITY; ALSO STRESSED IMPORTANCE FOR IEA 
MEMBER COUNTRIES TO DEMONSTRATE READINESS TO TAKE 
SERIOUS ACTION TO ENHANCE CAPABILITY TO WITHSTAND 
IMPACT OF AN EMBARGO. 

2. SEYFFERTITZ TOOK COPIOUS NOTES INDICATING THAT 

GOA ENERGY COMMITTEE WOULD MEET TODAY TO DISCUSS THIS 
VERY ISSUE IN PREPARATION GOVERNING BOARD MEETING 
JULY 28-29. SEYFFERTITZ GENERALLY AGREED WITH OUR 
ARGUMENTS AND OBSERVED THAT FROM A TECHNICAL VIEWPOINT 
IT WAS NOT POSSIBLE TO REDUCE UNAVAILABLE OIL STOCKS 
BELOW 10 PERCENT. HE APPRECIATED TIMELY TRANSMITTED OF U.S. 
POSITION ON THIS ISSUE. 

3. EMBASSY WILL FOLLOW UP WITH HLADIK (MINISTRY OF 
TRADE) TODAY. HLADIK EXPECTED TO ATTEND GOVERNING BOARD 
MEETING FOR GOA NEXT WEEK.BUCHANAN 
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